[&mpbiesargel 4345, 2012484 A

BB EAOE R b R “EEBRE
— DA P —

WHITEL « RERZE—ES - /NEFA N - PR - =)IERIT

(HH)

ARROAKE, Wb [ TEEFRE] 2RF 70RO L, RAARERIZET 2 RME~OXS
B L TESRNRA 7 ) r—va v 255 2L Th D, ARTIE, SRBROERBICIESE, EiTheHICH
5 THEEBREAREFORNN O 5. £, WHAAKRRK ORI MEEDOME T — & 2Bk - KK
RSO PR OB S M FE L i L2 D3O T HREBMEICE L TETFOERNOITZITO L bIT, B
JF - HREUTIZ K > TH D L7z ZEEBIE ORI OV TR 2179 .

©dJapan Society of Monetary Economics 2012



